
OPPORTUNITY ZONES
Ellensburg’s Opportunity Zones 

O�er Investors Signi�cant 
Tax Bene�ts

Established by Congress in the Tax Cuts and Jobs Act of 2017, Opportunity Zones encourage long-term 
investments in low-income urban and rural areas nationwide. The Opportunity Zones program 
provides a tax incentive for investors to re-invest their unrealized capital gains into Quali�ed Opportunity 
Funds (QOF) that are dedicated to investing into Opportunity Zones designated by each state.
 
Investors can reinvest their gains from sales of stock and other types of capital assets into a Quali�ed 
Opportunity Fund, thus taking advantage of three distinct federal income tax bene�ts:
 • Deferral of federal income tax on the otherwise realized capital gain by investing the 
 “gain dollars” into a QOF;
 • Receive a partial basis “step-up” for the investment for the QOF. The 5-year and 7-year holding 
 periods are measured by and between the date of acquisition of the QOF investment and 
 December 31, 2026;
 • Permanent exclusion of the capital gains arising from any increase in value and the sale or 
 exchange of the investment in the QOF from federal income tax, if the investment is held for 
 at least 10 years.

Combined, the tracts in Ellensburg total more than 6120 acres. Of that, 22 percent is designated for 
commercial or industrial use; 2540 acres of vacant land are ready for development.

Census tract 5303797-5600 includes portions of Central 
Washington University, the Historic District and Main 
Street to I-90. This tract comprises over 2,000 acres with 
44 percent designated development-ready with direct 
access to Interstate 90 and 82, rail, and all utilities.
 
Zoning allows for a broad mix of developments: 
Residential Suburban, Central Commercial, Commercial 
Highway, Central Commercial II and Light Industrial. 

Census tract 5303797-5500 has I-90 as the southwestern 
border and the Iron Horse Trail acting as the northeastern 
border. Fifty percent of the tract lies within the 
incorporated city or Urban Growth Area.

Zoning allows for diverse applications: Light Industrial, 
Commercial Highway, Urban Residential, General 
Commercial, Residential Suburban, Residential O�ce 
and Commercial Tourist�
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